PV2: Report on use of proceeds from the shares issuance to public
On PV2 Investment Joint Stocks Company announced the Report on use of the proceeds from the share issuance to public as follows:

I. Shares issued to public
· Name of offered shares: PVI Investment and Development Joint Stocks Company shares (current name is PV2 Investment Joint Stocks Company)

· Type of shares: Common shares

· Par value: VND 10,000

· Number of shares to be offered: 19,099,292 shares

· Total number of mobilized capital: VND 190,992,920,000

· Starting date: 09/11/2010
· Completing date: 29/12/2010
II. The plan on use of the proceeds from the share issuance to public

1. Progress of the projects announced on the prospectus:
According to the plan stated in the Prospectus, the proceeds from the shares issuance to public will be used as follows:
	No.
	Projects
	Apportion capital as planned (VND)

	1
	Project of premium villas in Nhon Trach, Dong Nai
	30,460,000,000

	2
	Project of office building in Bien Hoa, Dong Nai
	2,821,000,000

	3
	Project of premium office building in Yen Hoa, Cau Giay, Ha Noi
	116,014,000,000

	4
	Supplement business capital
	41,698,000,000

	
	Total
	190,993,000,000


2. The current schedule the project:
In 2011, PV2 mobilized capital for the projects which had been invested, and used a part of that capital for short-term financial service operation to take the advantage of market that lacked of capital. Therefore, PV2 did not invest into the project of premium office building in Yen Hoa, Cau Giay, Ha Noi as planned.
Therefore, on 25/04/2012, Annual General Meeting of Shareholders released the General Mandate No. 01/NQ-DHDCD on adjusting the plan on the use of proceeds from the issuance as follows:
	No.
	Projects
	Apportion capital as planned (VND)
	Adjusted capital (VND)

	1
	Project of premium villas in Nhon Trach, Dong Nai
	30,460,000,000
	50,460,000,000

	2
	Project of office building in Bien Hoa, Dong Nai
	2,821,000,000
	2,821,000,000

	3
	Project of premium office building in Yen Hoa, Cau Giay, Ha Noi
	116,014,000,000
	0

	4
	Project of Houses for employees of Dung Quat Refinery
	0
	77,712,000,000

	5
	Supplement business capital and disburse capital based on progress of projects
	41,698,000,000
	60,000,000,000

	
	Total
	190,993,000,000
	190,993,000,000


Progress of current projects as follows:

	No.
	Projects
	Adjusted capital as planned (VND)
	Realistic invested capital (VND)

	1
	Project of premium villas in Nhon Trach, Dong Nai
	50,460,000,000
	50,460,000,000

	2
	Project of office building in Bien Hoa, Dong Nai
	2,821,000,000
	2,821,000,000

	3
	Project of Houses for employees of Dung Quat Refinery
	77,712,000,000
	4,000,000,000

	4
	Supplement business capital and disburse capital based on progress of projects
	60,000,000,000
	133,712,000,000

	
	Total
	190,993,000,000
	190,993,000,000


a. Project of premium villas in Nhon Trach, Dong Nai:

- According to the plan on changing project to Social houses for low-income people, on 06/01/2015, People’s Committee of Dong Nai Province released the Board Resolution No. 13/QD-UBND on approving the change of target of commercial houses. The Board Resolution allows transforming the planned project of residential area into the project of social house development in Long Tan and Phu Hoi ward, Nhon Trach District, Dong Nai Province.
- Until now, PV2 has completed the procedures on the application for the planning license and application for approval on detail planning map 1/500 of the project, which are waiting for the approval by Dong Nai Construction Department. 
b. Project of office building in Bien Hoa, Dong Nai

On 30/06/2011, PV2 signed transaction contract of the project to PVI Holdings.
c. Project of Houses for employees of Dung Quat Refinery
- Dung Quat Economic Area Management allowed extending the schedule of the project until 30/07/2016.

- The preferential mechanism of the project: in order to meet the expectation of the employees of Dung Quat Refinery and match with Land Law 2013, on 01/09/2015, PV2 sent document to People’s Committee of Quang Ngai Province to ask for permission of transferring the land use rights to the employees after completing the infrastructure construction. On 02/12/2015, Dung Quat Economic Area Management sent the document No. 132/TTr_BQL to Ministry of Construction to ask for transferring the land use rights after completing the infrastructure construction, and then employees can self-build their house in accordance with the plan.
3. Adjustments and the reason of adjustments
(see at article 2)

